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/-LPSLDQWR RULJLQDOH VWRULD H VWDWR GL IDWWR

,O ODQLILFLR GL 7THUQL 2 LO SVWYHPBOKL & WOWDE EQ WPHQ VORI HRISGKHQWH DOOD FRVWUX]LRQH
GHOOH DFFLDLHULH H GHOOD IDRHERQOWM KB DUPTLT TKDMVVOQHOQGHH® WUR FLWWDGLQR

( FDULFR GL PHPRULD VWRULFDLIHK® OOR ¥YWRXE OIHP R QMURDD G SSH

DFFRJOLHUH OH WU
VDEDXGH JXLGDWH GDO JHQHUDORPHI DILERQBD WRH LHQWOUDL FQ RI\W ¢

9L ODYRUDYDQR GXUDQWH OD SGREIHBXHUUD PRQGLDOH

/ $PPLQLVWUDILRQH &RPXQDOH FDWMD GHQD LAPWEDOH DEEDWGROIPWR GDO
QH KD GHFLVR OD FRQVHUYD]LRQH RRPWLRP HG LHRFR QR P LV REEE 1 HSIRSL
GHVWLQDQGROR VHQ]D LQWHUYHQ®@W WRUDKX P DMOH IH DX QGGDYHQR UG

, O QRVWUR SURJHWWR KD SXQWOUDRNXS BE RLIDGERUK Y HW USRH V R/

GHOO LQWHUYHQWR H FROQVHUYDHOOQXH G BR B H WNE HROU Q RVODWR R

LQGXVWULDOH

/D FRVWUX]LRQH HVLVWHQWH GH®JOL P @@ILD WDOFPHYVLRUFPRQ™ E
XQD SDOD]]LQD GL LQJUHVVR XQ BORBERQRIUXYLL]QJUHVVR H

/ HQHUJLD PRWULFH GHULYDWD SHWOOVLEGCQR XDXFED 1'MY B G4 X YD |
GL ILQH VHFROR HG HOHWW UL FR QEXDIDAW HHODD § H MAD HNAMH UQHPVROR L
SULYH GL IRQGDIJLRQL ,QWH U Q D RHUQWXH DSHY WRYWH@H GH ODWRSBLILR 2 EHQ YLVLELOH_
XQD UHWH GL SURILODWL GL DFFILELRKYRDWE R RWI GPR GERGRQRH VWDWR GL ol
FRQVHUYD]JLRQH 'LPHQVLRQL LQ SLOEMDD [PHWWIOWH]]D Py

/ LOOXPLQD]LRQH QDWXUDOH QHHHB VDWALFF SHDWIHLQDYRUWH B@IOOH DPSLH
VXL ODWL OXQJKL H GD DOFXQHLKQRNWD QIRQ G DL § RSHIQMXFBIOHLQDWHIROH (-
FUHGHUH FKH TXHVWD VROX]LRQH QR{LRQB PRHWLD DOQDHFHL AXIQ B RADNU D Q
SHUPHVVD GDOOD GLVSRQLELOLWXUDL ODVWUH GL YHWUR LQ FRSHU _ 7

9

$OOR VWDWR DWWXDOH EHQ SRRRWGHUYOMMRNR PDWHULDOH VL 2 F

, O JSHWRW RWW RU GIX QLU R Q LARIQPJLRQH. RQH
,O SURJHWWR JXLGD GHOO $PPERLMWHYDPLRQ HJ ERWBED A HVR

GDOO-DXVLOLR GL QXRYL PDWHNISHWL IKQIRER]L RRELIDR®L BIG .-

ULTXDOLILFD]JLRQH GHJOL VSDIV¥ H HEHHU GSH B XIEW O/A-{ K5VIB & WWLUFBU

GL LQJOREDUH O HGLILFLR HVLVVHHQNUH | ISFUH Y MR K RVQWXRIDLAGHD
QXRYR HGLILFLR OH FXL SDUHW IHHFR® UTDHH PRIHQ € HORQIRG LLIQ FI
QXRYD SDUHWH D WXWWD DOWH]XJ N XX DHDWWR YW X OH DRI
WHQXWD



/D WLSRORJLD GHOO LQWHUY WQWMIR L B/H FXQML CARIQMW B KEBIQ RFF WIDWR GL FRQVHUYD]JLRQH
GHOO HGLILFLR HVLVWHQWH GH GIQH D/ SHF G HVKH D RURF/DWWULRY 8 DLWDH P BIW
GHPDWHULDUOL]]DUVL SHU FRQVHUNPRUWLBG3BQ]LO GIXRPORVEGQH FLIR RIGLYLHQH

TXLQGL HVVHQ]LDOH DGRWWDUH X QRDWAK HFAD VROWILWRVDORR WUGBYR@R XVDUH
PDWHULDOL GLYHUVL GD TXHO /W KYW W L 2QLHO PR PFHRMWRI BHRQ WD FRUIDLR H GHO YHWUR
VWUXWWXUDOH DPEHGXH LQ VHPLEBYRIPORWWIHFR SH UXULIQEXUQB SUHVHQ]D

/H FRORQQH DQWHULRUL H SRYWHIURQRLVXROR ERSOUNXWE HGWHPNRQR LQ

DFFLDLR $,6, H VRQR FRVWLWLWHP®DG LVEXBIP BWURQFWWDR G TXDOL VL

LQVHULVFH LQ VRPPLW¢ OD WUD YW UXHLWIDF RQ DUFH LALL RRSIHUM XUD FRV

/D FRSHUWXUD VRVWHQXWD GD XQD2VHURL® LE]ID WB ULQUGIDIMWDFHFGDIBRRYHULE VXOOH
TXDOL 2 LQVHULWR XQ ILOP G X MLRIQLH IHRO B WRWU RFHHIR W R YRWRGN L F D

/H WHUJHUH VRQR LQ WXERODUH GVUV®WVDH WWORD PAHI]HURQRRGHOOD WUDYH H

VSRUJRQR GDOOH WUDYL GL WHVWDWD GL FLUFD PHWUL

2YXQTXH YHWUR VWUXWWXUDOH \P\RQWHRNRI LQVRSBIU B X QMXDOLQLD DFFLDLR
LQRVVLGDELOH FKH QRQ SUHYHGRBQR IDWURUDWXUD GHOOH ODVWUH

,O YHWUR LPSLHJDWR RYXQTXH 2 RO \SROH \GNUDHWRU R WRHP\S BEDGMWR GD PP GL
VSHVVRUH FLDVFXQD H GD XQD FDPHBR GQ JUMDFRG B LGIP VW DFEU DWH XQ .

PLQRUH GL . ,OPPRQWDJJLR D JLRUQR VHQ]D L\XNEHWVLLFLHY WROEXOKD Q XQ
VHPLULIOHWWHQWH H TXLQG LL 5] L FO@HV D REOWDRMAHAL FRIHR DOVOMUEBGWH /D YHQWLOD]LRQH
a FRPSOHWDPHQWH PHFFDQL]]DWD

/H QXRYH IRQGD]LRQL VRQR GHOHWOW WK IL\QGH O WQGARMH YBORDK OD QRUPDWLYD
DQWLVLVPLFD 6RQR FRVWLWXLWHIEOR RUBRWR FROMNRMYKDRWIQ VPO GEHMV®D VHULH GL
PLFURSDOL LQILVVL QHO WHUUMHQR $RYRVD QW I FREQ WD S IR YGWW ¢ GL FLUFD PHWUL
JUDQGH IOHVVLELOLW¢ IXQ]JLRQDOH

/H YHFFKLH PXUDWXUH YHUUD Q QR WH\SK LUWHWVILY DAM I WLQIVRR Y DFPWVHLQ DOWUH SDUROH GHO
WXWWR FRQVHUYDWH QHO OR UR IDQ/FKHVRMRRQ R H UXYLDQWDH IORH 9 HARUDRQIQRH LQ JKLVD
LOQWHUQH FKH YHUUDQQR SXOLWHU@DEE LONUHD K HROQAHD D WHDBRWHOOL GL RWWLPR
GLVHJQR H VWDWR GL FRQVHUYD]RRQXQR HPDIDWFRR AROBHQEPDYWHGOR H ERUGDWXUH
GL FRORUH GLYHUVR /H FRORQQXRWR VSVHRUUDDWR X D QWGRVHQGDFFLDLR QRQ SL»
GHVWLQDWL D VRVWHQHUH OH YR®RWHQSUPDUHVYYBRUGDUH OD VLWXD

/D FRSHUWXUD LQ YROWLQH D ORSIR YWROQMDMWIHXOYWHU ¥ FRBMHWN DW D hglnomﬁ Flm
VROR PHPRULD VWRULFD , GLYLVR IR QQIDHUMH.O VK UGLD R BRL D HP @GIL] | D WP

VSHVVRUH GLYHUVDPHQWH FRORUDWALH G RIB\SHHQYW HDQDGOR] YOUDD Y D KRG | RR@/DIL F D

GHJOL DPELHQWL H XQD JUDQGH IOHVVLELOLW¢ IXQ]JLRQDOH

$QFKH O DUHD HVWHUQD VXELU¢ RDPEBBHRPMWPWED XQD BRSMHVKHIWDUGHOO HGLILFLR
HVWHVD DO GL O¢ GHOOD VRWW RVWWYQWD K \W HQYAHDU B K DBGULIED. WD B6 WM HD DWWUH]]DWD
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